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Thank you for considering a gift, memorial or bequest to
Covenant Presbyterian Church. The Gifts, Memorials and
Bequests Committee would appreciate an opportunity to have a
conversation about planned giving with Covenant members and
friends.

There are many ways to designate money or property to be
given directly to Covenant to help finance the current work or
current identified needs of the church. Alternatively, there are
many ways to designate money or property to be given directly
to the Covenant Endowment Funds, which will assure future
valued activities of Covenant,

Including:

• Mission outside the congregation
• Theological education
• Lay leadership training
• Seed money for new programs 
• Capital and equipment expenditures
• Other activities recommended by Gifts, Memorials and

Bequests Committee and approved by the Session

Money or property given directly to Covenant Presbyterian
Church is deposited in church accounts, which are managed
and used as directed by the Gifts, Memorials and Bequests
Committee and approved by the Session.

The Gifts, Memorials and Bequests Committee takes pleasure
in thanking the members and friends who have already expressed
their intent to secure the work of Covenant through a gift,
memorial or bequest. We encourage all members and friends to
make a commitment now to a future gift to Covenant’s
Endowment Funds. The committee is thankful for each
opportunity to fund carefully selected needs of Covenant. We
have been able to continue Covenant’s planned work, even
in a less than optimal economic environment, because our
members and friends planned for such a contingency. The
generosity of those who provide funds to the Endowment
continues to grow and to give back to this church community and
to the many missions of the church beyond Covenant.



There are many ways to designate money or other property to be
given directly to Covenant Presbyterian Church or the Covenant
Endowment Funds and each approach has advantages.

Special Gift
is money or property designated for the Endowment Funds (as
distinct from the annual operating budget) and is delivered to
the Endowment during the life of the donor.

Restricted Gift or Bequest
for a Specific Purpose
is money or property delivered to the Endowment during the
donor’s life or after the donor’s death.  Such gifts are used for a
specific purpose. These Gifts and Bequests require adherence
to certain State and Federal Laws, as well as Session approval.
For that reason, the Session must approve the restricted gift or
bequest before it may be included in the donor’s will, trust or
other donative document.

Planned Gift
is accomplished through a variety of legal approaches that allow
the donor to provide periodic payments for as long as desired,
during life or after death; secure income for the donor’s loved
ones until death or after death; and/or direct remaining assets
to persons of the donor’s choice. An attorney  with expertise in
wills and trusts can provide information on these complex, tax-
advantaged approaches.

Anonymous Gift
is a way to provide your gift anonymously with only the financial
secretary being aware of who made the gift.

Unrestricted Bequest
is money or property delivered after the donor’s death with no
restriction on how the money is to be used. In accord with
current church policy, the Session will place 50% of the bequest
in the Endowment Funds, 10% in the Mission Fund, 10% in
the Building Reserve Fund and 30% in the Session
Discretionary Fund.

Restricted Endowment Bequest
is money or property delivered after the donor’s death that must
be placed in the Endowment Funds. All such monies will remain
invested in perpetuity, but the interest will be used for the valued
activities of the Endowment Funds.

Memorial
is money or property delivered on the death of a loved one,
made in their memory and for the benefit of Covenant.
Memorial money may be designated for immediate use to
purchase an item on the Covenant Wish List or it may be
designated as a Special Gift or a Restricted Gift as described
above.



The Covenant Endowment Funds accept gifts and bequests that
will be invested to generate interest on endowment monies. It
is the intent of the founders that those monies be responsibly
invested in perpetuity.  Money or property received by Covenant
Presbyterian Church for any of the Endowment Funds is
promptly delivered to the New Covenant Fund, a professionally
managed and socially responsible fund that is a wholly owned
subsidiary of the Presbyterian Foundation.  Interest income
generated by the New Covenant Fund is administered and
dispursed by the Gifts, Memorials and Bequests Committee
under the supervision of the Session.  The committee reports
quarterly to the Session and annually to the congregation. 

Covenant Presbyterian Church and the Endowment
Funds accept gifts, memorials or bequests of any size from
Covenant members or friends. While undesignated money or
property accepted by Covenant Presbyterian Church may be
used for operating expenses of Covenant, Endowment Funds
may not.

Your Notes
Please list your questions in preparation for discussion.


